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- Uncertainties linked to delays in the 

vegetative development of US crops

- Poor harvest to come in France

- The trade war is upsetting world exchanges

- Bearishness of the cereals complex



Estimated imports to Morocco 
(all wheat)







- Fall of the euro

- Urea buyers wake up

- Lower gas in London

- Low demand for nitrogen solution

0

100

200

300

400

500

600

700

800

09/14/18 11/14/18 01/14/19 03/14/19 05/14/19 07/14/19

Ethanol ($/m3)

CBOT FOB Rotterdam
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Wheat ($/T)

FOB Rouen FOB US Gulf FOB Odessa
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Corn ($/T)

FOB Bordeaux FOB US Gulf FOB Argentina FOB Odessa
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Feed barley ($/T)

FOB Rouen FOB Odessa
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Soybean ($/T)

FOB US Gulf FOB Paranagua
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Rapeseed ($/T)

FOB Moselle FOB Canada FOB Odessa
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Vegoils ($/T)

Soyoil Palm oil Sunflower oil Rapeoil




